Self Directed Retirement Savings Plan — Declaration of Trust

Cl Investment Services Inc.

The Canadian WesternTrust Company, a trustcompany amalgamated under the laws of Canada (the “Trustee”), hereby declares
that it agreesto act as Trustee for the annuitant named in the application on the face hereof (the “annuitant”, as defined in the
IncomeTaxAct)forCl Investment Services Inc. (the “Agent”)Self-Directed RetirementSavingsPlan (the “Plan”) upon the
following terms and conditions:
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10.

REGISTRATION: The Trustee will apply for registration of the Plan under the provisions of the Income Tax Act
(Canada) (the “Act”)and any applicable provincial income tax legislation relating to retirement savings plans as
designated from time to time in writing by the Annuitant (the Act and such provincial income tax legislation being
hereinafter collectively referred to as “Applicable Tax Legislation”).
COMMON-LAW PARTNER AND COMMON-LAW PARTNERSHIP: Any reference to “spouse” containedin the
Declaration of Trust or in the Application means “spouse or common-law partner” and any reference to “marriage”
containedintheDeclaration of Trustorin the Applicationmeans “marriageorcommon-law partnership”.
CONTRIBUTIONS: The Trustee shall accept only such payments of cash and other transfers of property acceptable
to it as may be directed by the Annuitant or the Annuitant’s spouse or common-law partner, and permitted by the
Act, the same together with any income therefrom constituting a trust fund (the “Fund”) to be used, invested
and held subject to the terms hereof.
INVESTMENT: ThePlanshallbeinvestedandreinvested bythe Trustee,onthedirectionofthe Annuitant,insuch
investmentsasthe Trustee shall make available fromtimetotime; provided thatsuchinvestmentsare qualified
investments for trusts governed by registered retirement savings plans. The Trustee may, but need not, require any
such direction in writing. In the absence of a direction from the Annuitant as to the investment of any cash balances
forming partofthe Fund fromtime to time, the Trustee will allow interest onsuch balances at such rate and will
credit interest at such time as the Trustee, in its sole discretion, may determine. The Annuitant acknowledges that
such cash balances may be invested and reinvested by the Trusteeinthe Trustee’s guaranteed account.
ACCOUNTS: The Trustee will maintain an account inthe name of the Annuitant showing all contributions made
tothe Plan and allinvestment transactions made at the direction of the Annuitant. The Trustee shall forward to the
Annuitant, in respect of each year, a statement showing all contributions and investment transactions made and all
income and expenses earned or incurred during such period.
CONTRIBUTION RECEIPTS: On or before March 31 of each year, the Trustee shall furnish the Annuitant or the
Annuitant’s spouse or common-law partner with areceipt or receipts showing contributions by the Annuitant or the
Annuitant’sspouseorcommon-law partnerduringthe precedingcalendaryearand within 60daysthereafter.
WITHDRAWALS AND TRANSFERS OUT: The Annuitant may, by writtenapplicationatanytime beforethe
commencement of retirement income, request that the Trustee pay tothe Annuitantall or any part of the assets held
under the Plan. The Plan property may be transferred to aregistered pension planforthe benefit of the transferor, or
to the Annuitants registered retirement savings plan or registered retirement income fund as stipulated in paragraph
146(16)(a) ofthe Act.Allor partof the propertyheldin connection withthe Plan may be transferredtoa
spouse or common-law partner or former spouse or common-law partner who is living separate and apart and is
entitled to the amount under a decree, order or judgement of a competent tribunal or under a written agreement
that relates toa division of property in settlement of rights arising out of, or onthe breakdown of, their marriage or
common-law partnership in accordance with paragraph 146 (16) (b) of the Act. The Trustee may liquidate any
investments held under the Plan to the extent deemed necessary to pay out or transfer the amounts
requested.

REFUND OF CONTRIBUTIONS: Itis the responsibility of the Annuitant or the Annuitant’s spouse or common-

law partner to ensure that no contribution exceeds the maximum permitted deduction under the Act. The Trustee

shall, uponwrittenapplicationofthe Annuitantorthe Annuitant’sspouse orcommon-law partner, refundto that
applicant an amount as defined in paragraph 146(2)(c.1) of the Act. The Trustee may liquidate investments
held underthePlanto the extent deemed necessary forthat purpose.

RETIREMENT INCOME:

(a)  Thevalue of the accounts maintained by the Trustee for the Annuitant shall be invested, used and applied by
the Trustee forthe purposes of providing aretirementincome to the Annuitant in accordance with subsection
146(1) of the Act.

(b)  TheAnnuitant will, upon90 days written notice to the Trustee, specifythe date forthe commencementof
aretirementincome, which date shallnot be later than the end of the calendar year in which the Annuitant
attainsage 71, orsuchotherageasprescribedbytheAct(such date beingreferredto hereinas “maturity”).

(c)  Anyretirementincome purchased by the Trustee shall, atthe option of the Annuitant, be:

i) anannuity payable tothe Annuitant for the Annuitant’s life (or, if the Annuitantso designates, to the
Annuitantforthe livesjointlyofthe Annuitantandthe Annuitant’sspouse or common-law partnerand
tothesurvivorofthemforhisorherlife)commencingatmaturityandwithorwithoutaguaranteedterm
not exceeding such period of time calculated inaccordance with the formulaset outin paragraph (ii)
immediately below;
anannuity commencing at maturity payable to the Annuitant, or to the Annuitant for his life and to his
spouse orcommon-law partner after hisdeath,foraterm ofyears equalto90minus eithertheage
in whole years of the Annuitant at the maturity of the Plan, or, where the Annuitant’s spouse or
common- law partneris younger than the Annuitant and the Annuitant so elects, the age in whole
yearsofthe Annuitant’s spouse or common-law partner at the maturity of the Plan; or

iii) aRegistered Retirement Income Fund established in accordance with the provisions of the Act and

regulations thereunder and any successor legislation or regulations.

(d) Exceptasotherwise providedorpermitted underthe Act,anyannuityso acquiredshall pay equal annual or
more frequent periodic paymentsthat:

i) may be integrated with the Old Age Security Pension;

i) maybeincreasedinwholeorinpartinaccordance withthe Consumer PriceIndexoratsuch otherrate

not exceeding 4% per annum as may be specified under the terms of such annuity;

iii) are(1)fixed, or(2)variedinaccordance withthe earningsoftheinvestedamount;

iv) shall provide for full or partial commutation and shall provide for equal annual or more frequent periodic
payments following any partial commutation;
shallnotprovidefortheaggregate ofthe periodicpaymentsinayearafterthe deathofthe Annuitantto
exceed the aggregate of the payments in a year before the Annuitant’s death;
shallbyitstermsnotbe capableeitherinwholeorinpartofassignmentifpayabletothe Annuitantorhis
spouse or common-law partner; and

vii) shallprovide forcommutationifsuch annuity would otherwise become payable toapersonotherthanthe

spouse or common-law partner of the Annuitant on or after the death of the Annuitant.

(e) If theAnnuitantfailstonotifytheTrusteeatleast60days priortotheendofthecalendar yearinwhich
the Plan reaches maturity, the Trustee may, at its sole discretion,

i) liquidatethe assetsinthe Plan and paythe proceeds of such liquidation, or distribute the assetsinthe

Plan, to the Annuitant, subject to any required withholding therefrom;or

i) purchasefortheAnnuitantaretirementincomesubjecttothe requirementsofthe Plan.

DEATH OF THE ANNUITANT: In the event of the death of the Annuitant prior to the provision of a retirement

income, the Trustee shall, upon receipt of satisfactory evidence thereof, realize the interest of the Annuitant in

thePlan. Subjecttothe deduction of all proper charges, includingincome tax, if any, required to be withheld, the
proceeds of such realization shall be held by the Trustee intrust for paymentin alump sumtothe legal personal
representatives of the Annuitant, upon such representatives furnishing the Trustee with such releases and other
documentsas may berequired oras counsel mayadvise, unlessthereisavalidly designated beneficiary of such
Annuitantin the case of an Annuitant domiciled inajurisdiction designated by the Trustee as one in which a
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participant in a retirement savings plan may validly designate a beneficiary other than by will, in which case the

proceeds shall be payable in a lump sum to such designated beneficiary upon receipt of such releases and other

documents as may be required or as counsel may advise.

OWNERSHIP: The Trustee must hold anyinvestmentinitsown name, inthe name ofitsnominee, inbearerform

orinsuchother name asthe Trustee may determine. The Trustee may generally exercise the power ofanowner

withrespecttoallstocks, bonds, mortgages,or securities held byitfor thePlan,includingtherighttovote or
to giveproxiestovoteinrespectthereof, andto payanyassessment, taxesorchargesinconnectiontherewithor
the income or gains derived therefrom.

DELEGATION:

(@)  The Annuitant authorizes the Trustee to, and the Trustee may delegate to the Agent, the performance of the
following duties and responsibilities of the Trustee under the Plan:

i) to receive the Annuitant’s contributions under the Plan;

i) toinvestand reinvestthe Fundinaccordance with the directions of the Annuitant;

iii) to hold the assets forming the Fund insafekeeping;

iv) to maintain the Annuitant’s account;

v) to provide statements to the Annuitant of the Annuitant’s account; and

vi) to performsuch other duties and responsibilities of the Trustee under the Plan as the Trustee may

determine from time to time, in accordance with the Act.

(b)  The Trustee shall, however, remain ultimately responsible for the administration of the Plan pursuant to the
provisions of this Declaration of Trust. The Annuitant also authorizes the Trustee to, and the Trustee may, pay
theAgentalloraportion ofthe fees paid bythe Annuitanttothe Trustee hereunder and mayreimbursethe
Agentforitsout-of-pocket expensesin performingthe duties andresponsibilities delegatedto the Agent by the
Trustee, asagreed upon between the Agent and the Trustee. The Annuitant acknowledges that the Agent may
earnnormal brokerage commissionsoninvestment and reinvestment transactions processed by the Agent.

TRUSTEE FEESAND EXPENSES: The Trustee willbe entitledtosuchreasonable fees and othercharges asit
may establish from time to time for the Plan and to reimbursement for disbursements and expenses reasonably
incurred by it in performing its duties hereunder. All such fees and other amounts (together with any goods and
services tax or other taxes applicable thereto) will, unless paid directly to the Trustee be charged against and
deducted fromthe assets of the Plan in such manner as the Trustee determines, and the Trustee may realize
assetsofthe Planinits absolutediscretion forthe purposes of paying suchfeesand other amounts. Notwithstanding
the above, the Trustee isnotentitledtochargeagainstanddeductfromtheassetsofthePlananycharges, taxesor
penaltiesimposedon the Trustee under the Applicable Tax Legislation.

AMENDMENT: The Trustee may, from time to time at its discretion, amend this Declaration of Trust with the

concurrence of the authorities administering the Act by giving 30 days’ prior notice in writing to the Annuitant,

provided, however, that any such amendments shall not have the effect of disqualifying the Plan asa registered
retirementsavings plan withinthe meanings of the Act.

NOTICE: Anynoticegiven bythe Trusteeto the Annuitant shall be sufficiently givenif mailed, postage prepaid, to

the Annuitantattheaddresssetoutinthe applicationoratanysubsequentaddress of whichthe Annuitantshall

havenotifiedthe Trusteeand any such noticeshallbedeemedtohave been givenonthesecondbusiness day
following the day of mailing.

LIMITATION OF LIABILITY:

(@)  TheTrustee will exercisethe care, diligence, and skill of areasonably prudent person to minimize the
possibility of a non-qualified investment being acquired or held by the Plan.

(b)  Notwithstanding any other provision hereof, the Trustee (including, for greater certainty, the Agent) will not
be liable in its personal capacity for or in respect of:

i) anytaxes, interest or penalties which may be imposed on the Plan under Applicable Tax Legislation
(whether by assessment, reassessment or otherwise) or for any charge levied or imposed by any
governmentalauthorityuponorinrespect ofthe Plan, asaresult of apurchase, saleor retention of any
investment including, without limiting the generality of the foregoing, non-qualified investments, other
than taxes, interest and penalties imposed on the Trustee arising from its personal liability, including
without limitation, arising from its administrative error, under Applicable Tax Legislation and that cannot
otherwise be paid out of the property of the Plan; or
anylosssuffered orincurred bythe Annuitant, the Plan, oranybeneficiaryunderthe Plan caused by or
resultingfromthe Trustee acting or decliningto act uponinstruction giventoit, whether bythe Annuitant, a
person designated by the Annuitant or any person purporting to be the Annuitant, unless caused by the
Trustee’s dishonesty, bad faith, willful misconduct, gross negligence or reckless disregard.

(c)  The Annuitant, the Annuitant’s legal personal representative, and each beneficiary under the Plan will at all
times, indemnifyandsave the Trustee andthe Agentharmlessinrespect ofanytaxes, interest, penaltiesor
other governmental charges which may be levied orimposed onthe Trusteein respect of the Plan or any losses
incurred by the Plan (other than losses, taxes, penalties, interest or other governmental charges for which the
Trusteeisliableinaccordanceherewithandthatcannototherwise be paidoutofthe propertyofthePlan)as
aresult ofthe acquisition, retention ortransfer of anyinvestment oras aresult of payments out of the Plan
madeinaccordancewiththesetermsandconditionsorasaresultofthe Trusteeactingordecliningtoacton
any instruction given to it by the Annuitant.

PROOFOFAGE: Thestatement oftheAnnuitant’sdateof birthontheapplicationfor thePlan shallconstitute
a certificationbythe Annuitant and an undertakingto furnish such further evidence of proof of age as may be required
for the provision of a retirement income.
REPLACEMENT OF TRUSTEE: In accordance with the terms of the Agency Agreement between the Agent and
Trustee, the Trustee may resign orthe Agent may remove the Trustee anda new Successor Trustee may be appointed.
Asuccessor Trustee shall have the same power, rights and obligations asthe Trustee. The Trustee shall execute and
deliverto the successor Trustee all conveyances, transfers and further assurances as may be necessary or desirable
to give effect to the appointment of the successor Trustee. Any successor Trustee shall be a corporation resident in
Canada and authorized under the laws of the province of residence of the Annuitant indicated inthe application to
carry out its duties and responsibilities as Trustee under the Plan. Subject to the requirements of Canada Revenue
Agency, any corporation resulting inthe merger, consolidation or amalgamation to which the Trustee is a party or
which purchases all or substantially all of the trust business of the Trustee shall be the successor Trustee hereunder
withouttheexecutionof any other instrumentor documentexceptnoticetothe Agentandtothe Annuitant.
ASSIGNMENTBY AGENT: The Agent mayassign itsrightsandobligations hereundertoanyothercorporation
resident in Canada, approved by the Canada Revenue Agency and any other applicable authority, and authorized
to assume and discharge the obligations of the Agent under the Plan, provided that such corporation shall execute
any agreement which is necessary or advisable for the purpose of assuming such rights and obligations and further
providedthatno suchassignment maybe made without prior written consentofthe Trustee, which consent may
not be unreasonably withheld.

HEIRS, EXECUTORS AND ASSIGNS: The terms of this Declaration of Trust shall be binding upon the heirs, executor,

administrators and assigns of the Annuitantand upon the respective successors and assigns of the Trustee and Agent.

PROPER LAW: This Declaration of Trust willbe governed by and construed inaccordance with the laws of British

Columbia (and with respect to any Lock-in addendum to the Plan containing provision required by the laws of

aprovince, in accordance withthelaws of such province), the Applicable Tax Legislationand any other laws

of Canada, which may be applicable.

ENGLISH LANGUAGE: The parties hereto have requested that the Plan be established in English. Les parties ont

demandé que le régime soit rédigé en anglais.
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